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THIS 1S A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE FOR SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY,
QUTSIDE INDIA, INITEIAL PUBLIC OFFER OF EQUITY SHARES ON THE MAIN BOARD OF BSE LIMITED ("BSE") AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED ("NSE, AND TOGETHER WITH BSE, THE "STOCK EXCHANGES") IN COMPLIANCE WITH CHAFTER Il OF THE SECURTIES AND EXCHANGE BOARD OF INDIA (ISSUE
OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (“SEBIICDR REGULATIONS")

SHREE TIRUPATI BALAJEE AGRO TRADING COMPANY LIMITED gEg8

B f-;ﬁé
Cr Company was onginally incorporated as 'Shree Tirupati Balajes Agro Trading Company Private Limited', as a private imited company under the provisions of Companigs Act, 1356, pursusnt to cerfificate of incorporation dated October 23, 2001 isswed by the Registrar of Companies | ‘:{"ﬁ et
["ROC"). Madhya Pradesh and Chatfisgarh. Upon the conversion of our Company into a public im#ed company, pursuant to the approval acoorded by our Shareholders at their Extra-Ordinary General Maeting held on November 20, 20023, the name of our Company was changed to B . .' Lot

Shrae Tirupati Balajes Agro Trading Company Liéted” and a fresh certificabe of incorporation consequent upon change of name upon conversion to public lirmited company was issuad to our Company by the Rol on Novernber 21, 2023, For details relating bo the changes inregistarad | E 4'4i ;
olfice of ourCompany, seethe section fitled "Histony and Ceraln Corporate Mallers” on page 224 of the Red Herming Prospecius dated August 31, 2024 "BHP" or "Hed Heming Prospecius’] filed with Rod: Blages eoan Hic

Registered Office: Fiot Mo, 192, Secior 1, Pithampur, Dhar - 454 775, Madhya Pradesh, India; Corporate Office: E-34, H.I.G, RawnShankar Magar, Near LIG Square, Indore - 452 (10 Madhyz Pradesh, Indiz; Telephone: +51 731-2217400; (IR code o view the
Contact Person: Rishika Singhai, Company Secretary and Compliance Officer; E-miail; infoi@itirupatibalajee.nel; Website: ww linupatibalajee.net; Corporate [dentity Number; UZ25804MP2I0TPLCD 14855 Red Hesring Prospecius

THE PROMOTER OF OUR COMPANY IS BINOD KUMAR AGARWAL

INITIAL PUBLIC OFFER OF UP TO 2,04,40,000 EQUITY SHARES OF FACE VALUE OF T 10 EACH (“EQUITY SHARES") OF SHREE TIRUPATI BALAJEE AGRO TRADING COMPANY LIMITED (“COMPANY OR “ISSUER") FOR CASHATAPRICE OF
<[*]PEREQUITY SHARE (INCLUDING ASHARE PREMIUM OF ¥ [«] PER EQUITY SHARE) ("OFFER PRICE") AGGREGATING UP TO ¥ [¢] LAKHS COMPRISING AFRESH ISSUE OF UP TO 1,47,50,000 EQUITY SHARES AGGREGATING UPTOR
[*] LAKHS BY OUR COMPANY (“FRESH ISSUE") AND AN OFFER FOR SALE OF UP TO 56,90,000 EQUITY SHARES AGGREGATING UP TO ¥ [#] LAKHS ( “OFFER FOR SALE"), COMPRISING OF UP TO 56,390,000 EQUITY SHARES
AGGREGATING UPTO ¥ [«] LAKHS BY BINOD KUMAR AGARWAL (THE PROMOTER SELLING SHAREHOLDER") AND SUCH EQUITY SHARES OFFERED BY THE PROMOTER SELLING SHAREHOLDER (THE "OFFERED SHARES"). (SUCH
OFFER BY THE PROMOTER SELLING SHAREHOLDER, THE “OFFER FOR SALE" AND TOGETHER WITH THE FRESH ISSUE, THE "OFFER"). THE OFFER SHALL CONSTITUTE UP TO [#]% OF THE POST-OFFER PAID-UP EQUITY SHARE
CAPITAL OF OUR COMPANY.

_ _ Details of the Offer for Sale by the Selling Shareholder _
Name of Selling Shareholder | Type of Selling Shareholder No. of Equity Shares Offered | Weighted Average Price Per Equity Share (In T)*

Binod Kumar Agarwal Promoter Selling Shareholder " Up to 56,90,000 Equity Shares of face value 10 each aggregating up to T [e] lakhs 0.00
*As certified by M.5. Dahiya & Co., Chartered Accountants by way of their certificate dated August 30, 2024,

We are engaged in the B2B manufacturing and sale of Flexible intermediate Bulk Containers (FIBCs) and other industrial packaging products.

The Offer is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations.
QIB Portion: Not More Than 50% of the Offer | Non-institutional Portion: Not Less Than 15% of the Offer | Retail Portion: Not Less Than 35% of the Offer

PRICE BAND: X 78 TO < 83 PER EQUITY SHARE OF FACE VALUE OF X 10 EACH.

THE FLOOR PRICE IS 7.8 TIMES AND THE CAP PRICE IS 8.3 TIMES OF THE FACE VALUE OF THE EQUITY SHARES
THE PRICE/EARNINGS (“PE”) RATIO BASED ON DILUTED EPS FOR FY 2024 FOR THE COMPANY AT THE UPPER END OF
THE PRICE BAND IS 14.46 TIMES AS COMPARED TO THE AVERAGE INDUSTRY PEER GROUP PE RATIO OF 30.74 TIMES

BIDS CAN BE MADE FOR A MINIMUM OF 180 EQUITY SHARES AND IN MULTIPLES OF 180 EQUITY SHARES THEREAFTER.

In accordance with the recommendation of Independent Directors of our Company, pursuant to their resolution dated August 31, 2024, the above provided price band is
justified based on quantitative factors/KPIs disclosed in the ‘Basis for Offer Price’ section on pages 133 to 140 of the RHP vis-a-vis the weighted average cost of
acquisition (“WACA") of primary and secondary transaction(s), as applicable, disclosed in ‘Basis for Offer Price’ section on pages 133 to 140 of the RHP and provided
below in the advertisement.

In making investment decision, potential investors must only rely on the information included in the RHP and the terms of the Offer, including the risks involved and

should not rely on any media articles/reports in relation to valuation of the company as these are not endorsed, published or confirmed either by the company or by the
BRLMs

RISK TO INVESTORS
For details refer to section titled “Risk Factors” on page 36 of the RHP

1. Our Company's name may suggest involvement in the agricultural | 6. We will not receive any proceeds from the Offer for Sale portion and
sector, which could lead to misunderstandings among investors., the same will be received by the Selling Shareholder
However, our core business is the manufacturing and selling of 7. Polymers are the primary raw materials for our company, constituting
Flexible Intermediate Bulk Containers (FIBCs) and other industrial a significant portion of our total expenses and the major component
of our cost structure. These materials, derived from crude oil, are
subject to price fluctuations in the crude oil market and foreign

exchange risks during imports.

packaging products, not agricultural activities. While we do supply
packaging solutions for the agro industry, our focus extends to a
wide range of sectors.

2. We operate out of 5 (five) manufacturing facilities which are situated ( in lakhs, except for percentages)

at Pithampur, Madhya Pradesh and any localized social unrest, . .
Particulars Fiscal 2024 Fiscal 2023 Fiscal 2022

natural disaster, delay in production at, or shutdown of, or any| | ! | |
interruption or unforeseeable events such as natural disasters or| Costof raw material consumed | 21,318.45 21,585.06 22,411.67
pandemics in or around these particular geographical areas could | towards FIBC

significantly impact our business and financial condition. % of revenue from sale of FIBC 51.47% 67.89% 78.30%

3. We have experienced negative cash from operating activities in|| % of cost of Polymers to cost of  59.79% 72.09% 96.40%
fiscals 2024 and 2022 of Rs. 2649.84 lakhs and Rs. 2215.72 lakhs | Raw Materials Consumed

respectively. Any negative cash flow in the future would adversely

Supply shortages, price changes, and cost overruns in these raw
affect our result of operations and financial condition.

materials can significantly impact our operations.

4. We have outstanding borrowings amounting to < 24,533.37 lakhs as 8. We are dependent on our Raw material suppliers. Our top 1 raw

oft May 31, 2024. We may Incur additional debt for various reasons, material supplier contributed 42.39%, 51.29% and 68.45% in fiscals

including expansion, working capital needs, and refinancing existing 2024, 2023 and 2022 respectively. Any inability to on our part to

i FHI|UI:E e c:.:mld ke to.penaltles procure sufficient quantities of raw materials could lead to lower
or acceleration of repayments, adversely affecting our business and sales volumes and profit margins.

financial performance. . . _ ‘ .
9. Our Company relies heavily on plastic as a primary raw material for

_ _ _ products such as FIBCs, woven sacks, and fabrics, all made from
Company's working capital requirements March 31, 2024, March 31,1 o1y oropylene. For Fiscal 2024 and 2023, FIBC contributed 51.47%
2023 and March 31, 2022 was ¥ 35,233.40 lakhs,  26,760.99 lakhs, T

25,679.69 lakhs respectively. If we are unable to raise sufficient

working capital, the operations of our Company will be adversely
affected.

5. Our business operations are working capital oriented. Our

and 67.89% of our Company's revenue respectively. In the event if
plastic-based packaging products are banned in India or export
markets, it could significantly affect our business operations and
revenue.

Contiraed on next page...
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10.In Fiscals 2024, 2023 and 2022, the revenues generated from sales in| Period Weighted @ Upper end of the Price = Range of

western zone represented 93.81%, 90.06% and 73.61%, respectively Average | band (Y 83/-)is X’ times  acquisition
Cost of theWeighted Average price: Lowest

Acquisition Cost of Acquisition Price -
market could adversely affect our business (in Z)* Highest

of our revenue from operations and any adverse developments in this

11. Major portion of our revenue is dependent on exports, particularly to | | | ~ Price (in<)
_ast 1 year 42 | 1.98 | 0-42

_ast 18 munthsj 4995 16.62 ~ 0-164.75
_ast 3 years 4995 16.62 0-164.75

*As certified by M.S. Dahiya & Co, Chartered Accuuntants,'hy way of their
certificate dated August 30, 2024.

16. Weighted average cost of acquisition, floor price and cap price:
Type of transactions ~ Weighted Average | Floor Price Cap Price
diversify, failure to expand into new markets may affect our business Cost of Acquisition | (i.e I 78/-) (i.e I 83/-)

the USA, Germany, Sweden, and other key international markets. In |
fiscals 2024, 2023, and 2022, export revenue comprised 49.04%, |
64.13%, and 84.44% of our net revenue from operations, respectively.

This geographic concentration exposes us to regional economic
risks, including inflation and economic downturns, which could
adversely impact our financial performance. Despite efforts to

stability and growth prospects. | | (in)* | |
Weighted average cost 42.00 1.86 1.98
of acquisition (WACA)

of Primary issuances

Consolidated Financial Statements for the Fiscal 2024. 18 month prior to RHP

13.Average cost of acquisition of our Promoter Selling Shareholder as| Weighted average cost NA NA NA
of acquisition (WACA) of
on the date of RHP:

secondary transactions
Name No. of Equity Average cost of | 18 month prior to RHP

12.The Price to Earnings ratio at the Floor Price is 13.59 times and the
Cap Price is 14.46 times based on diluted EPS as per Restated

Shares held  acquisition (in %)* | "As certified by M.S. Dahiyﬁ & Co, Chartered Accou ntants, by'way of their
certificate dated August 30, 2024.

|17.The 2 BRLMs associated with the Offer has handled 9 Main board
Binod Kumar Agarwal 5,90,57,490 2.78 public issues and 10 SME public issues in the past three Financial years,

*As certified by M.S. Dahiya & Co, Chartered Accountants, by way of their out of which Nil issue has closed below the issue price on listing date
certificate dated August 30, 2024. | |

Promoter Selling Shareholder

Name of the BRLMs Total Issues Issues closed below IPO
| | ~ Price on listing date
14.Weighted Average Return on Net Worth of our Company for Fiscals| pNB Investment Services 1 0

2024,2023 and 2022 is 19.16%. ~ Limited

Unistone Capital Private | 18 | 0
Limited

Common Issues handled | 0 | 0
date of the RHP by are as follows: by the BRLMs

' Total 19

15.The weighted average cost of acquisition of all Equity Shares
acquired in last three years, 18 months and one year preceding the |

ANCHOR INVESTOR BID/ OFFER PERIOD WEDNESDAY, SEPTEMBER 04, 2024"

BID/OFFER
SCHEDULE BID/ OFFER OPENS ON THURSDAY, SEPTEMBER 05, 2024

BID/ OFFER CLOSES ON MONDAY, SEPTEMBER 09, 2024*

{11 Dur Company i conziitation with the Book Running Lead Managers, may consier parficipabon by Anchor inveslors in accordance with the SEBITCDR Reguiations.
LR Mandate end e aod date shail be 5.00 p.m on the BiaOffer Closing Dale.

| 'BASIS FOR OFFER PRICE
The Price Band, Floor Price and Offer Price will be determined by our Company in consullation with the BRLMs, on the basis of assessment of markal demand for the Equity Shares | 3. Average Return on Net Worth (“RoNW")
issiiad through the Book Building Procass and on the-basiz of quantitative and qualitaiive factors as described below. The face value of the Equity Shares iz T 10 each and the Offar
Price & 7.8 imes the Floor Price and 8.3 times tha Cap Price of the Price Band. The financial Information included heress s darvad from our Resfated Consolidatad Financial

Az denved from he Hestaled Consolidatsd Financial informaiion:;

; For Financial Yearperiod ended Rol (%) VWeight
Irfarmation. ! {
. - o : . ; . March 31, 2024 20 B4
irvastons should read the beiow mentionad information along with the sections tled “Our Business”, “Riek Factors”, "Management Distussion and Analysis of Financial Conaition : 5 |
: 1 = i n o : ; 1 39 Wy q B -
and Reswlts of Operalionzs"and “Financial Infermalion"on pages 179, 36, 342 and 255 raspectively, 1o have an informed view before making an investmant decision. March 31, 2023 14.60 | £
Qualitative Factors March 31, 2022 1481
Sorme of the qualitative faciors amd our strangths which formn the basis for computing the Offer price are as follows; Welghted Average 19.16
+ Divarse customer base For further defais, plaase rofer RHP
 Cosi-Effectvensss of FIBCs 4, NetAsset Value per Equity Share (“NAV")
+ Mulli- product partiolio p ,
gn e MNet Asset Value per Equity Share Amount [in <)
v Integrated Manufachurmg Facilily = I e o
el e _ Az on March 31, 2024 27 54
« Cuality Sandard Cerdifications & Cualty Tesis : :
Afar the OF
2 i Altar e Ufer
* ‘..l!|.'||':|'l|.'"‘-fl3|'J FRMOLEF and Saniar managamant beam
= hia ar B HE
* Muth-market Company A the Floar Price | .42
g ba ™ —_ & ¥
+ Product Development Capabilities At the Lap Prics _ 3.2
+ Growing Demand for Sustainable Packaging Solubions Offer Price” _ [w)
For further details, pleass see sechion fitled "Our Business— Cur Slrangfhs "onpage 174, " Offer Price per Equily Share will be defermined on conclusion of the Book Buiding Process, and thiz (s nof denved from Riestated Consalidafed Fmancial information

Certain information presented m this chapter is derived from the Restated Consolidated Financial Information. For further defails, please see the saction tlled “Resfaied | Forfurther delails, plegse rafer RHP
Consofidated Financial Statements” and "Other Financia information "on pages 255 and 348, respectively
Sorme of the quantitative factors which may form the basis for computing the Offer Price are as follows:

5. Comparison of accounting ratios with listed industry peers

Name of the Company | Total Income | Face value per | P/E Raie™ | EPS(Basic) | EPS (Diuted) | RoNW (%)™ | NAV per squity |
Y RS A LU A EE’EWE: oy — _ {¥inlakhs)  equity share (¥) & (" share ()"
kit e o Sl bl R _ Sheee Tirupall Balsiee Agro | ssze211 | 10 | (syn | 51 | 51 | 284 | 2754
Fiscal | period ended Basic and Difuted Earnings per Share [T} Weight Trading Company Limited”
March 31, 2024 £ 74 3 3 !
W [ - [ = Listed Pesrsil)
March 31, 2023 151 2
March 3 2022 [ 239 [ 1 Lommercial Syn Bags Lis . ZBA475 T3 . 10 ar.43 _ 1.81 . 1.81 . o, 66 _ JEE
Weighted Average ' 441 ' Emmbi Indusines Limited . ar, 7as a0 . 10 a7 _ o.62 . 5,62 . 5,85 _ 96.17
For furiter details plegse refer RHP Rishi Techiex Limited 11,186,186 1d 33 1.62 1.82 423 4300
2. PricelEarning (“PIE") Ratio in relation to the Price Band of T T8 1o ¥ B3 per Equity Share: 6. Key Operational and Financial Performance Indicators:
Particulars PIE at Floor Price (number of times) PIE at Cap Price (number of imes) The KPls disclosed below kave bean used historically by aur Company to understand and analyze business perdformance, which as a resuft, hedp 05 in analyzing the growth of
Based on basic EPS of ¥ 5.74 a5 per the Restated Consaolidated ' 1359 ' 1448 vanous verbicals in companson [ our pears.
| Fmanciat information for the year ended March 31, 2024 | | The KPIs disclosed betow have been approved by a resohution of oo Aot Commibies daled July 31, 2024 and the members of the Audit Committes have verfiad the details of all
Basad on diluted EPS of ¥5.74 as per the Restated Consofidatad 13.50 1446 K.Pla pertaining to cur Company. Further. the membsers of the Awdit Committes have confirmed that there are no KPls pertaining to our Comparny that have been disciosed fo any
Financial information for the year ended March:31, 2024 rvestors al any point of lime during the three years pericd prior 1o the date of Ming of thiz RHP, Further, the KPIz hereln have bean cerlified by M.S. Dahiya & Co, Chartered
Nofes Accouniants, by their certificate dated July 23, 2024
! The prce/ earmings (FE) ratio is computed by dividing ifie price per share by eaming per share The KPls of our Company have been disclosed in fhe sections tiled “Our Business” and “Managements Discussion and Analysis of Financial Condition and Resuls of
Industry PIE Dperations- Key Performance Indicators™ on beginning pages 179 and 342, respectively. Wa have described and defined the KPIs, as applcable; In "Definitions and
Parficulars Industry PIE Abbravighons"onpage 1.
Highest - r1a Qur Company confirms that # shall conbnue to disclose 3l the KPIs included in this seclion on a periodss basis, al keast once in a yvear [or any lesser penod as delermined by the
Lowest | 2207 Board of our Company), for & duration of one vear after the date of listing of the Equity Shares an the Slock Exchange o fill the comphate wlilisation of ihe proceads of the Fresh
Averane | 3074 lz5ue as per the dsciosure made in the Objects of the Offer Saction, whichever & Rler or lor such olher durglion as may be required underthe SEBIICDR Ragulations, Furthes, the
Forfurmher dedais, g.‘cns;-mﬁﬁ:r RHP ongoing KP|swill confinees o be cerified by a memberofan exper body &s requirsd under the SEB| HCDR Regulatfions
Conflnued on nex! page...
- o - @ - o - @
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conlinued from previous page

KPI

Explanation .
Ravenue from Operations ll

Revenua from Operations iz used by owr managemant fo track the revenue profile of the business and in i helps assess the overal
financial perfu:nn'nann:e of our ﬂnmpany and size of our buginess

Total Incame Total incorre fs used by the management 1o rack revenue from operations and olher incorme. .
EBITDA EBITDA pr-::-wdes information regardlng the uperatma. el“r'-:lenc;.' of the business. ' .
* EBITOA Margin %) EBITDA Margin {%) is an indicator of the operational profitability and financial performance of the businzss. '
PAT Profit after tax ﬂrc-wdes information rugardlng the owerall praﬁtat:aty of the bisiness,
f P;‘l.:r'l'n.'largin [5-'i>:|' PAT I'-1argln H-H- is an indicator of the overal prnﬁtat-f:’rj.r and financial perhnnanc-" of the business,
Nt Warth Met warth is used by the management to ascertain fhe 1olal value crealed by the entity and provides 2 s.r*.aﬁhul:n[ currenl financial
position of the emll].'
Net Deb © Met debl helps the manﬁgemenr to delerming whether the Gr-:-up is I:I'.'"E!ﬂE'-'-E'T-BE]Ed or has too much debt, gwen its liquid assels,

The debi-io-equity ratio compares an organization’s liabilities 1o its shareholders’ equity and is used to gauge how much debt of leverage
the- organization is using.

Dabt-equity ratio (times)

Revenue from operations s the revenue genemr&dh}fuwmﬂpan}faﬂﬂ iz comprised of the sale of prodticts and elher operating income. 55 setout inthe Restated Consolidated | '
Flrancial Stalerments. For further defais, see “Reslaled Consolidaled Financial Slatements— Noles forming part of the Restaled Congolidated Finahoial Stafemenls — Nofe 23,

Revenue from operations”,

Toital income comprised of revenua from opsrations and olher income, 25 sel ol in the Reslated Consolidalad Financial Stalernents. For further delals, see "Resglated |
Consohdefed Financial Statements - Naotes forming part of the Restsled Consolidafed Fimancisl Staiements — Nole 237 Revenue from operalions and Mole 24, Other income”
EBITA = Profit hefore flax + depreciation & amorlizabion expense + inance cost

EBITOA Margin = EBITDAS Tofal incame,

FAT = Profif before Iax — current fax — deferred t2e-MAT credi anlitlement

PAT Margin = PATY Taial income.

Ml dedi = Non-clren! barrowing + curranf borrowing - Cash and cash equivafent, Bank balance, and imvestment s Midual Funds,

(8] Toisl Equily = Equity share capital + Ofher equily.

4] BOE = Nef profif after bax Tolal equiy

(10} ROCE = Profit befove tax and inance cost/ Capita! empioyed”

Capital employed= Tofal Equily +Non-curmenf bormewing + Current Bormowing + Deferad Tax Liabiihes

Intamgibe Azsefs. Tofal equily= Equity share capdal + other eguily

{11} EPS= Ned Profil after fax, 25 restaled, divided by weighled sverage no. of equify shares ouldstanding duning the year periad,

Thereis a notable increase inthe PAT rmangin as of March 31, 2024 due to decrease in raw malarial prces. The raw matarial consurmiption amount reported inthe financial staterents | |
includes the armount of raw matenial used for prodicing goeds that have been sold, goods that are cumently in process; ard goods that ars in siocx, As of March 31, 2024, there has |
bearan increasa in the imentary levels companad 1o the inveniony lavess on March 31, 2023, As raw matarial consumption figures alse mclude raw matenal consumed for goodz in |
process and goods in stock. the total amount of raw matenal consumed dunng the half-year ended March 31, 2024, appears-higher or at a samilar level as before, However, 1 |
accurately assess the impact of the reduction in raw material prces, wa need (o calculale and analyse, the total Cost of Material Consumed parcantage wilh tolal revanua. The fotal ;
ost of Material consumed percentage, whan adjusied for mventery levels, provide a cleanss picture of the cost amplications for reduction in raw material prices, which resuited into |
improvementin PAT Margins.

We are providing herewith the table reflecting impact of raw material prices reduction

(1)

2]

(3
4]
(5)
{5)
(7

Particulars. 31.03.2024 31.03.2023 31.03.2022
Revenua from Operation 53,965 .08 4754333 44 21805
Crther Income 1,316.03 2032 960.72
"Enl:# F'.emm.re 1A 55 EEIE 1 47 3136.5_ 45 SFE ??
Cost of Matenals Consumed £1,422 57 31,794.17 26 622 82
Purchass of Slock n Trade - 104,45 1,561.68
Ehangns in mwemnnﬂs of ﬁnlsm.'ﬂ gcrr:rds and work [n progress i3 EEE EIZI:| {1. III51 21} 1:224 E‘.E-J
Total Cost of I'-'Iate-mal mns.umed Bl ar d-E-EI' BT ErI:I Ed? 41 20,959.85
P-E'r-..Hr'IL':'I.gE r%:- WLl 'qulal Fia-.nenuﬂ ::.? EE% Gd. 52‘% EE -EIE“’-E.

The data demonstrates consistent raw material consumption aver the spemr'a&d Mﬂu-ds allgnlng with concurrent increases in work in prOgrass r'u".rIF',l and finished gmﬂs inventony |
levels. Consequently, the cormpany’s Profit after Tax (PAT) margin has been enhanced due to reduced raw malerial costs

Operational KPIs for our Company
Metrics o As of and for the Fiscal -
2024 2023 2022
ho. of '::J'-a-[ﬁhiz:rs's'hr'-.réd"ﬁiﬁ sé};mb'n]]tﬁ 346 153 51
Cost of q-:'.-u::ls ‘soid a8 % of revenue from operations (2) B330% B4 75% B6.75%
Tatal metric 1o 5EI35 done 46384.10 4223656 3593310
Sales realizalion per kg of good scid 116.31 1256 12361 .

i1} No. of customers is the aggregate customers served by the Enmpan]f
{2) Costof goods sold as % of revenue from operations

Particulars Shree Tirupati Balajee Agro Commercial Syn Bags Ltd 'Emmbi Industries Limited Rishi Tachtex Lid
Trading Company Lid _ ; ; -
| FY2024 | FY2023 | FY2022  FY2024 | FY2023 | FY2022 | FY2024 | FY2023 | FY2022 | FYQ2024 | FY2023 FYZ20R2

'Revenue from 5306608 4754933 4041805 2855564 | 9.01666 | 3225013 | 3774340 3710830 4356220( 11,17357 | 10.6B366  10,085.75 |
| |operations

|| [Total Income 55,282.11| 47.813.65 4537877 | 28,875.73 | 28,178.87 | 32,620.40| 37.750.60 | 37,120.50| 4357260 1119616 1072511 10,108.44 |
| |EBMDA{1} 750704 507443] 405135 263416 252244| 372215) 374880 375840 450080 76130 G356 5758 |

| |EBITDA margin 1358 10,81 B.93 912 B.64 .41 643 | 10.12] 11.29] B.A0 5,93 B.51
[%H2) ' _

| [PAT 360727 207180/ 136590 Ta4B1| B0RST| 183079| 98470  B26B| 19033 13483 11126 13185
PAT Margin %) §.53! 433 3.01 251 207 | 561 263 | 2.23 437 1.20 | 1.04 1.30
(NetDebl{d) | 2358702 WM ZOET0 ST20TH| 635480 TII73Z| 1552130 453500 WAI0T0] ZITAMZ] ZITTAM| TE4RE5 |
| Total Equiy | 1730650 11.02119] 922287 1279180 | 1205331 1056366 | 17.01250 | 16.068.40| 15340000 3718451 304068 293842
| |ROE {%)(4) 2064 18,80/ 14.81 566 .71 17.32 585 | 5,14 12.41 473 366 4,49
| IROCE [%H5] 16.25| 1339 10.07 T35 | BAT| 1504 B.25 | 08| 1376 I8 BOE B54
"E'Fs (Basic) (6] 574 EA 2] 187 202 | 1548 562 | 487 10.76| 182 157 178 |
[EPS(Diuted) (6| 574 451 231 81| 202 14ed| S| 467|076 18 151 17
Mo, of customers 346 353 351 - - | - - - .| - - -
sarvad (BZB

| | segmant)

| Cost of goods 1330 B2 BETY

| |=0ldas %af

| | resarne o

| | operalions
Total matrc 1on 46398 10| 4223656 3503390 = 2 =

| sales gone | . |

. Salas realization 11631 112.56| 12361

| |parkg ufqnm:l sold|

| Nots:

- Bowree; AU the fnancial information for fsled ndustry peers manhiamed abiove i sourced from the regulatory flings made by aforesald companes o slock exchanges for the
| respective years / panod fo compute the comespandmg financial ratios, Except for our Company and Commercial Sy Bags Lid, the fnancial information for ofher peer group

RoE (%) RoE provises how eficently the Group generates profits from shareholderg funds
“RaCE (%)  ROCE provides how efficiently the Group generates eamings from the capital employed in the business.
Financial KPls of our Company - - - ' - o
.{? i lakhs, ﬂwapr prertanraqej [ L
 Particulars Fiscal 2024 Fiscal 2023 Fiscal 2022 '
Ravenue from oparations(1) 53, %66.08 47,5453 44 418.05 '
'ﬁ:u[.a!u |F{:DF1EI'E1 55 EEE 1 '| a7, 313 ":'rS 45 El"'E T.l'
EBITDAB) 7,507.04 507443 405136
EBITDA margin %42} 13.58 1061 893 i
PAT[S) o 60T 2T 207180 1365 %)
PAT Margin (%)) B.53 43 2.0t '
Nt Debt(T) 2358702 2144276 2291470 i
Tota! Equity(E) 17,306.50 11 I:IE1 19 B, 222 '9?
ROE (%3] B4 18.80 14.81
ROCE [%)(10) 16.29 13.39 10.02
EPS |Bamr; & Diluted )11} 5.74 3.51 2.3

| (4} ROE=Net profit alter fax Tolal equily

(Rs. In Lakhs) | |

| Types of transaction Weighted average costof | Floor price *  Cap price®
. acquisition (T per Equity Share} | (i.e.? 78) (i.e. T 83)
| | Weighled average cost of acquisition of primary / naw issus s per paragraph 8} bove. 42.00 | 1.068mes | 1.96 tines
| Welghted average cost of acquisition for secondary sale | acgussition as per paragraph 8(b) above. M NA WA

L There Were no secondary sales /soquisition of shares of shares (equifyy convertitile secimities ! ransachions in fasf 78 months from the date of thiz Rad Hermng Prospecius.

|| " Tohepdated at Prospecius slage.

|| Explanation for Offer Price/ Cap Price being 1.98 imes of weighted average cost of acquisition of primary Issuance price/ secondary fransaction price of Equity Shares
_ alung with our Company's key performance indicators and financial ratios for Fiscals 2024, 2023 and 2022,

[ £, We owns and operates five manufacturing faciliies sirategically located at indore, Madhya Pradesh and in proximéty to major industrial zones having good connectivity to ports;

[ 4. Our Company offers a wide range of packaging solutions %o ils clients since it products are wide ranga of FIBC bags and woven bags and container liners etc. used in industrias

| The Cifer Prica will be [#] tmes of the facs vahue of Ihe Equity Shares. The Offer Price of T[] has been determined by our Company in consultation with the BRLMs, on the basts of

For further details please see tha chapter titled “Basis for Offer Price” haginnlng on page 133 of the RHP,

7. Setforth below are the details of comparison of key performance of indicators with our peer companies
T I lakhs, axcepl for parce i-zage}

COMpaTEsis o 8 sfandalone basis

(1] EBITDA= Profit bafore tax + depreciation & amorfization axpanse+ fnance-oost.

(2} EBITDAMargin=EBITDA/ Tolal income

(3} Netdebt= Non-cirrent bomowing + curment borowing - Cashand Cash Equivalent, Bank Balance, and investment in Mutial Funo'z

(8 ROCE= Profit before tax and inance cost/ Capialemployed™

(B} EPS=Nel Profit after tax, as restated, atfributable o equily sharahoidars divided by weaighted average member of equify sharss oulstanding dunng the financial yean perod,

"Capifal employved'= Tolgl Equity +Non-currant bormowing + cument Borrowing # Deferred Tax Lighilifies

Irdangibla Azsels

8.  Weighted average cost of acquisition

a} Thepnee pershare of cur Company based on the primany new issue of shares (aquity /convertible securilies)
Price per share of [ssuer Company based on primary | new issue of shares lequity'corvartible securities), excuding shares issued under ESOPERDS and issuance of bonug
shares, during the 18 manlhs pracading tha data of filing of the DRHP 'RHP. where such [ssuanca is equal 1o o mone than 5 par cant of the fally diluted paid-up share capital of the
Issuer Company [calcuialed based on ihe pre-issus capital before such fransachon's and excluding employes stock oplions granted bl not vesied), in a single ransackion or
miuliiple iransactions combired togelher ower a spanoirolling 30 days;

| Date of Allotment No of equity Shares Face value per Issue price par Nature of Allotment Total Consideration
. alletted equity shares equity share [Rs. in Lakhs)
. Eepleml:rer 11, 2023 17.26,181 11:_'.EIIJ 2.00 Praferential Alloimeand TAE00
| September 15, 2023 1404, 762 10.00 42.00 Preferential Allotment 580.00
| September 22, 2023 21,66 666 10,00 42.00 Preferential Allotmand 410.00
'll'l'edgiﬂm:l Average cost of .ﬂ..cquisllinn 42.00

tnj- There have been no secondary sale | at:ql.us.muns.uffqml'g.- Shares or ang.r convertible secunies, where fhe promader, members of the g:rc-muler group, selllng sharehoider, or
shareholdens) having the right to nominate directors) in the board of directors of the Company are a party o the fransaction fexcluding gifts), during the 18 months preceding the
date of this carlificate, whete sithar acquisiton or sale is squal [ or more than 5% of the ully dilulad paid up share capital of the Company {calculated based on the pre-Offer
capital before such transaction/s and excluding employes stock options granted but not vested), in & single fransaction or multiple transactions combined togsther over a span of
rafling 20 days.
Weighted average costof acquisition, floor price and cap price

Mofe:

1. We hawe globat presenoe across couninies incleding but not limited to over 36 couniries and six continents suchas Ausiralia, New Zealand, The LSA, Canada, Chile, Swaden,
France, The UK, Garmany, Spain, Malaysia and Smgapare for mora than 20 years.

airports; and highways. Our Company's manufacturing facilibes are spread across an area of 21,613 Sg. Mirs.. with an instaliad extredous: capacity of 2,300 MY month
approxmalaly and s ulilized capacity of 2 200 MY manth approximately.

. Dur Company owng a 52.14% stake in its subsidiary, Shree Tirupali Batales FIBC Limited, a listed company with a market capitalization exceeding T745 crore as on 13th August
2024

Lad

stch a5 construction, agriculture, industrial products, chemicals, fertilizers, cemant, mining, animal feed, processed food, waste disposable indusiny elo. Our Company can also
cuskomize its producis according to the needs ofits customess

. Indiais 3 rasor exparter of food products. Food-grade FIBCs are used o fransport food products to overseas markels. Moraover, the FIBC industry's consumplion |5 likely to reach
B9 millian units af the end of the 2024, |t has been growing at a CAGR of 5% during 2020-2023, owing fo the increasing consumpdion from the chemicals & patrochemicals, food &
agricufure, construction & mining seciors

the demand from inwestors for the Equty Shares thrcagh the Book Bullding Process. Our Company in consultation with the Promoter Selling Shareholder and the BRLMs, s justified
of the Offer Price in view of the above qualitalive and quantilative parameters. The Irading price of the Equity Shares could decling due 1o the faciors mentionad in the section lited
“Risk Factors” beginning on page J&or any other faclors thal may arse nthe future and you mey ose all or part ofyourinvesimenis

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

In case of revision in the Price Band, the Bid' Ofier Pencd will be extended by at least three (3) acditional Workng Days after such revsion of the Price Band, subject to ihe Bidf Offer
Pericd not exceading ten {10) Woeking Days, Incases of force majeure, banking sirike or similar unforeseen circemsiances, our Company in consultation with the Book Running Lead
Manager, rmay for reasons 1o be recorded in wiiting, extend the Bid Offer Period for a minimurm of one Working Day, subject to the Bid/ Offer Pariod not exceading 10 Working Days. Any
revision in the Price Band and the revised Bid/Offer Penod, if applicable, will be widely disseminated by nofification fo the Stock Exchanges, by issuing a public notice, and also by
indicating the change on the website of the Book Faumning Lead Managers (*BRLMs™), and at the terminals-of the mambers of the Syndicate and by infimation to Self Certdfied
Syndicate Banks (“SCSBs"), the Sponsor Bank and ather Designated Infermadiaries, as applicable.
Tha Offer is baing made in terms of Rule 15%2)(b) of the Secunties Contracts (Regulation) Rules, 1957, as amendad ("SCRR") read with Regulation 31 of tha SEB| ICOR Regulations.
The Offer is baing made through the Book Building Pracess in accordance with Regulstion 6(1) of the SEB1 ICDR Regulations, wheren not more than 50% of the Offer shall be
available for allacation on a proporfionale basis to Qualified Institufional Buyers ("QIB Portion™), provided that our Comgany, in consuitabion with the Book Running Lead Manager,
may allocate up o B0% of the QIB Pardion to Anchor Investors and the basls of such afiocation will be on a discrationary basks by our Company, in consultation with the BRELMs, in
accordance with the SEBI ICDR Regulations {ihe "Anchor Investor Portion™), of which one-third shall be reserved for domesdic Mutual Funds, subject to valid Bids being received
from the domeslic Mutual Funds at or above the price at which allocation is made ty&nchor Investorz (" Anchor investor Allocation Price"). in the avent of under-subscriplion or non-
aliocation in the Anchor Investar Portion, the balance Equity Shares shall be added to the QIB Portion (other than the Anchor Investor Partion] (the “Net QIB Portion™). Further, 5% of
the Net Q8 Portion shall be available for allocstion on a proporionate basis fo Mutual Funds only and the remainder of the et QI8 Porion shall ke avakabie for allocation on a
propodionata basis to-all 1B Bidders including Mulual Funds, subject to valid Bids being recaived atof above the Offer Price. Furiher, ot less than 15% of the Offer shall be available
lor allocation to Nils {"Non-Institutional Category"| of which one-thind of the Non-Institulional Category shall be avaiable for allocation to Bidders with an application size of more
than < 2 Lakhs and up 1o £10 Lakhs and two-thirds of the Non-Instiiutional Category shall be avadable for allocafion to Bidders with an application size of more than 210 Lakhs and
under-subscription i either of these wo sub-categories of Non-Insttubonal Category may be allecated 1o Bidders i the other sub-categary of Mon-Instilutional Category in
gooordance with ihe SEBI ICDRE Regudafions, subject to valid Bids being received ai or above the Ofier Price, Further, not less than 35% of the Offer shall be available for allocation o
Rilz (“Retall Categery™), in accordance with the SEB| ICOR Reguiations, subject to valid Bids being received from them:al or above the Offer Price, Al Bidders (except Anchor
Inwestors) shall mandatorily participate in this Offer anly through the Application Supportad by Blocked Amount {“ASBA™) procass and shall provide details of thewr respective bank
stoount {including UP! D defined hereinafier) incase of UP| Bidders (defined hareinaftar] in which the Bid Amount will be biocked by the Self Certified Syndicate Banks ["SCSBs") or
the Sponsor Bank(s), as the case may be, Anchor Investors ara nol permitied io paricipate in the Anchos investor Portion through the ASBA pracess. For delails, see "Offer Procedure”
on page 407 of the RHP
Bidders | Applicants should ensure that DP 1D, PAN and Client D and UPI 1D {as applicable) are correctly filled in the Bid cum Application Form. The DP ID, PAN and Client
|0 provided in the Bid cum Application Form should match with the DP ID, PAN and Client 1D avaitable in the Depository database, otherwise, the Bid cum Application
Form is liable ta be rejected. Bidder!Applicants should ensure that the beneficiary account provided In the Bid cum Application Formis active, Bidders/Applicants should
note that on the basis of the PAN, DP 1D and Client 1D as provided in the Bid cum Application Form, the Bidders/Applicants may be deemed {o have authonzed the
Deposliories to provide to the Registrar (o the Offer, any requested Damographic Details of the BidderfApplicant as avallable on the records of the depositorias. These
Demographic Details may be used, among other things, for unblocking of ASBA Account or for other correspondence(s) related to an Offer. Bidders/Applicants are
advised to update any changes to thelr Demographic Details as available in the records of the Depository Participant to ensure accuracy of records. Any delay resulting
from faiiure to update the Demographic Details would be at the Bidders/Applicants” sole risk.

Simple, Safe, Smart

ASBA*‘wayﬂfhpplicatinn!!! UFI

LAFED E s ENTE ANTERESCF
**Applications supported by blocked amaunt
(ASBA) is a better way of applying to Issues by
simply blocking the fund in the bank account. For
further details, check section on ASBA below
Mandatory in public issues.
Mo cheque will be accepted.

| BOOK HUHHH‘-IE LEAD MANAGERS |

Ik

mant =orelcos

UNEETEHNE

UNISTONE CAFITAL PRIVATE LIMITED

AS505, Dynasty Business Park, Andhen-Kuria Road, Andneri East,
Mumbai — 400 05% ; Telephone: +3122 46046494

Email: mbifunistonecapital.com

Investor grievance email: compliance@unistonecapitai.com
Contact Person: Brijgsh Parekh; Website: wenw.unistonecagiial.com
SEBI mglslraunn numh-ar INBAOOCO T 2445

PNB INVESTMENT SERVICES LIMITED

PhB Pragati Towers. 2nd Floor, Plot No. C-9, G-Black, Bandra Kurfa Cormplex,
Bandra (E), Mumbal — 400 051, Maharashira, India

Tel: +31 B51057370/+ 31 887393323, Email : mbdi@pnbislcom

Website: www.pnbisl com; Contact Parson: Shivanl Tapadial Shoaib Hossain
Investor grievance email; complaimis@pniasl com

SEBI R&glshatlm Mo.: INMOOOG 11817

Invesiors must ensure that thear PN s linked with Asghasr and are m compliance with the notfication dated Febreary 13, 3580 ssued by the Ceniral Board of Direcd Taxes (CBOT)
dated Februany 13, 2020 and the read with press release dated June 25, 2021, read with press release daled Septamber 17, 2027 and CBOT circular no. 7 of 2022 dated Manch 30,
20022 read with prazs release dated March 28, 2023 and any subsequaent press releases s this regard.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS OBJECTS: For information on the main objects and other objects of our
Company, s8e “History and Cerain Corporafe Maffers” on page 224 of the RHP. The Memorandum of Asseciation of our Company & a material documant for inspaction in retation o
the Offer. For furither detais, sea the section "Maters Contracts and Documents for inspechon™on page 466 of the RHP.

LIABILITY OF MEMBERS OF THE COMPANY:; Limited by shares,

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The awthorizad share capital of tha Company is3 B4,00.00,000 divided into 8,40,00.000 Equity
Shares of € 10/-each. The issued, subscribed, and paid-up share capital of the Company before the Ofieris 7 66.82,08, 520 dvided into &,68, 20,852 Equity Shares offace value T 10/,
For details of the Capital Structuns, see chapter tithed “Capital Struchire” beginning on page 92 of the RHP.

MAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given
below are the names of the signatones of the Memorandum of Association of the Company and the number of Equity Shares subscribed by them at the time of signing of the
Memorandum of Assaciation of our Company; Suenita Agarwal = 100 Equity Shares, Pawan Kumar Agarwal = 100 Egquity Shares and Binod Kumar Agarwal = 100 Egquiy Shares
aggragating to 300 Equity Shares of face vatue T 100- sach.

LISTING: The Equity Shares offered through the RHP are proposed to be listed on BSE and NSE. Our Company has received in-principle approvals fram BSE and NSE for listing of the
Equity Shares pursuant o their ielters erch dated June 18, 2024, For the purposes of this Offer, NSE shall be the Designaled Stock Exchange. A signed copy of the RHP has been filed
with the RoC and the Frospectus shall be fled with the RoC in aocordance with Seciion 26(4) of the Companies fct, 2013, For defailsof the matenal contracts and documents avaiabie
for inspacton frorm the date ol tha RHP wp to the Bid'Ofler Closing date, see WMalonal contracts and docirmends fov inspection’ on page 466 of the RHE:

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA [(“SEBI™): SEB| oréy gives iis cheerations on the Cffer documeants and thes doas not constiube aporawal
af aithar the Offer ar the spacilied securties stated inthe Offer documant. The Investons ane advised 1o rafer [o page 386 of the RHP for the full 1ext of tha Disclatmer Clause of SEBI,
DISCLAIMER CLAUSE OF BSE: i iz fo be distinctly understood that the perméssion given by BSE should not in any way be deemed of construed that the RHP has bean cleared or
appraved by BSE nor dogs it cerlify the comeciness or completeness of any of the contents of the RHP. The investors are advised 1o refer to page 388 of the RHP for the full text of the
Disclaimer Clause of BSE

DISCLAIMER CLAUSE OF NSE (THE DESIGNATED STOCK EXCHANGE): It i5 to be disbnclly understood that the permission given by NSE shoukd nolin any way be deemed of
constreed that the Offer Document has been clearsd or approved by NSE nor does i ceriify ihe comeciness or completeness of any of the: contents of the Ofier Documend. The
investors are advised to refar o page 389 of the RHP for the full text of the Disclaimer Clause ofNSE.

GEMNERAL RISK: Investments in eguly and equity-related securites involve a degrae of risk and investors shauld not ivest any funds in this Cffer unless they can afford to teke the
rigk of losing their investment. Investors are advised o read the risk factors carafully bafore taking an imvastment decision in this Offer. For taking an investment decision, invesiors
st rely on thelr own examination of our Company and the Offer including the nsks invohed. The Equity Shares isseed in the Offer have naither baen recormmended nor approved by
SecwEities and Exchange Board of India (“SEBI™), nor does SEBI guarantes the accuracy o adeguacy of the contents of the RHP. Specific atiention of the investors is invited io the
chaptartitied "Risk Factors” beginning.on page 34 of the RHP.

UPI-Now available in ASBA for UP| Bidders applying through Registerad Brokers, DPs & RTA. Retail Individual Investors (“Rils") and Non-Institutional Investors also have the option to submit the application directly to the
ASBABank (SC3Bs) orto use the facility of linked online trading, demat and bank account Investors are required to ensure that the bank aceount used for bidding is linked to their PAN.Bidders must ensure that their PAN is
linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021 read with press release dated September 17, 2021 and CBDT circular no. 7 of 2022, dated
March 30, 2022, read with press release dated March 28. 2023 and any subsequent press releases in this regard

"ASBAhas o be availed by all the investors except Anchor Investors. UFI may be avaited by Retail Individual Investors,

For details on the ASBA and UPI process, please refer fo the details given in ASBA Form and Abridged Prospectus and also please refar fo the secfion “Offer Procedure” beginning on page 407 of the RHP. The process is also available on the website of AIBI and
Stock Exchanges in the Generalinformation Document, ASBA Forms can be downloaded from the website of BSE Limited ("BSE’) and Nafional Sfock Exchange of India Limited (“NSE”, and fogether with BSE, the "Stock Exchanges”) and can be obtained from the
list of banks that is displaying on websife of SEBI af www sebi.govin, List of banks supporting UPis aiso available on the website of SEB! af www.sebi govin. Forthe iist of UPIApps and Banks iive an IPO. please referto the link: www.sebi gow.in. ICICT Bank Limited
and Axis Bank Limited has been appoinfed as Sponsor Bank for the Offerin accordance with the requirements of the SEBI Circilar dated November 1, 2018, as amended.

COMPANY SECRETARY AND COMPLIANCE OFFICER
Rishika Singhai,

E-34, H.|.G, Ravi Shankar Nagar,

Mear LIG Square, Indore — 452010,

Madhya Pradesh, India

Telephone: 07314217400

Email: infofifirupatibalajee, net

REGISTRAR TO THE OFFER |

L!NKIntime

LINK INTIME INDIA PRIVATE LIMITED

iC-101, 247 Park, LB.3 Marg, Vhroli West, Mombai-4 00083, Maharashira, India
Telephona: +81 8108114345, Email: shreelirupatibalajee. po@inkintime.co.n
Investor grievance email: shreebirupaiibalisies.ipo@linkintime.com

Website: wan linkintime coin

Contact Person: Shanii Gopalkrishnan

Investors-can contact the Company Secratary and Compliance Cfficer, BRLMs
or ihe Regisirar to the Ofer in case of any pre- Offer or post Offer related
problems, such as non-receipt of letters of Allotment, non-credit of Allotted
Equily Sharas inthe respective beneficlary account, non-receipt of refund orders
ornon-receid of funds by electronic maods

| BEBI Raglslrﬂhnnﬂn [NROQO004058

AVAILABILITY OF RHP: Invesiors are advised to refer to the RHP and the Risk Fﬂn::inrs. conkained therein betore applying in the Offer. Full copy of the RHP is avadable on the website of the SEBI af www.sebi.govin, the website of the BRLMs to the Offer at wanwpnbis!.com, wweeunistonecapital.com and websites of BSE and NSE i.g. wew.bseindia com and

www.neaindia.com, respectively.

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be obtained from the Registered Office of the Company: Shree Tiupati Balajee Agro Trading Company Limited (Telephone: +81 731-4217400); BRLMs; PNB Imvestment Services Limited {Telephone: +81 BS51057370) Unistone Capial Private Limited (Telephone; +31
SBAI05T333); Syndicate Member; Globatworth Securities Limited { Telephone: 02263130011}, Registerad Brokers, RTAand COPs participating in the Offer. Bid-cum-application Forms will 5o be available on the websites of BSE (waw.bseindia.com), NSE [www.nzeindia.com) and the designated branches of SC.EBs, the listof which is availabbe al websiles of the

Siock Exchanges and SEBI,

ESCROW COLLECTION BANK /REFUND BANK/ SPONSOR BAMNK: ICICI Bank Limited

PUBLIC OFFER BANK! SPONSOR BANK: Axis Bank Limited,

UPI: UP Biddars can alzo Bag through UPI Machamsm.

All capitalized terms used hereinand not specifically defined shall have the same meaning as ascribed tothem inthe RHP.

Place: Indore, Madhya Pradesh
Dmﬁ Augus-t a1, EDH

For Shree Tirupati Balajee Agro Trading Company Limited
On Behalf of the Board of Directors

Sdi-

Il-nnlglng Director

E-I-!R.F_E HH.UF'ATIE-ALAJEE AGRO TRADING COMPANY LIMITED ks proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, markel conditions and athar considerations, to underlake an initial public afering of its Equity Shares and hasfilad the RHP with ROC, Gwalior, Madhya Pradesh, The RHP shall be availabla on the
websie ofthe SEBI &l www,zebi gov.in, the website of the BRLMs bo the Offer &l www. prbist.com, www.unistonecapitad, com and websites of B5E and NSE 1.8, weww.bseindia, com and www.nseindia,com, respectively. Investors should note that investment in equity shares invoives & hagh degree of isk and for details relating to the same, see sechion tilled “Risk Factors”

beganining on page 35 of the RHP. Potential bidders may reply on the information disclosed in the RHP as being frue and correct

Tha Equily Shares offered in the Offer have nol bean and will not be registerad under the U.S. Securilies Act of 1933, 2s amended (the “Securilias Act’) or any slate securites [aws in the Unded States, and unless so ragisterad, may not be offerad or sold wilhin the United States excepd pursuant to an examplion fram, or in a transaction not subject to, the registration

requirements of the Securities Act and any applicable U.S. state securities laws, There will be no public offening in the United States and the securites being offered in this announcement are not being offered or sod in the United States.

LONLCEPT
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